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COMPLETION OF VERY SUBSTANTIAL ACQUISITION

References are made to the circular (the ‘‘Circular’’) of Far East Holdings International
Limited (the ‘‘Company’’) dated 26 February 2019 and the poll results announcement of the
Company dated 13 March 2019 in relation to the Acquisition. Unless otherwise defined,
capitalised terms used in this announcement shall have the same meanings as used in the
Circular.

The Board is pleased to announce that Completion took place on 1 April 2019. Upon
Completion, the Target has become a subsidiary of the Company with the results, assets and
liabilities of the Target consolidated into the accounts of the Group.

The adjusted and final consideration of the Acquisition was HK$552,418,000, which was
settled as to HK$191,418,000 by cash and HK$361,000,000 by the issue of the Promissory
Note.
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