Far East Holdings International Limited
(Incorporated in Hong Kong with limited liability)

Consolidated Cash Flow Statement
For the year ended 31st December, 1997

Mate 1997 1996
HEY HES
HET CASH OTTTFLOW FROR
OPEEATING ACTIVITIES 22 (21,012,205 (79,283,525
EETUEIS ON INWVESTMENTS AND
SEENVICTG OF FIIANCE
Interest received 3,822,190 2,260,903
Tnterest paid (18.204,791) (17,931,257
Dindend recerwed 941,392 1,420,155
Finance charges on obligation under
hire-purchase contracts (380,274 {441,514

MET CASH OUTFLOW FROMM RETUENS
ON IVESTMENTS AND SERVICTNG OF

(14.691.713)

FINAMCE (13,821,583)
TAXATION

Hong Eong profits tax pad (2,200,000

Hong Eong profits tax refunded -

Taz patd ih other unzdictions (9,766 429

111,730
(15.945.702)

(15,833,972)

5.265,789
4,942 273
(41,372.322)
4,959 146

TOTAL TAX PATD (12,666 489)
INVESTING ACTIVITIES
Het proceeds on disposal of investments -
Het proceeds on disposal of fzed assets 239 460
Acqusthon of fzed assets (2451,251)
(Dectrease) mcrease i pledeed bank deposits (B6T.5959)
Pasments for acqustion of and adwvance to an
associated company (13,453 428)
Arcoqusition of investments (424,647
Deposits recerved on letsure-entertainment complex
construction i progress net of additonal 60,589 423
investment therem
WET CASH INFLOW (OTTTFLOW) FEOM
INVESTONG ACTIVITIES 43 601,598

(26,205,114)

HET CASH OUTFLOW BEFOERE

FIMATCITG (13,905,675)

(136,014 324)




FIMANCING

=hares subscribed by rmunority shareholders - 2600 516
Eepayment of obligations under hire-purchase
contracts (2,261,853 (1,972,953

HNew bank loans 59,159 833 174,387,797

Repayment of banl: loans (8,290 611) (25,760 495
WNET CASH INFLOW FROM FIMANCING 23 48,647,369 149,254 131
INCEEASE I CASH AND CASH

EQUINALENTS 34,741,620 13,240,507
CASH AND CASH EQUIVALENTS AT 15T

JANTTARY 20,732,131 8,474 647
EFFECT OF FOEEIGN EXCHANGE EATE

CHANGES (18,767, 755) (353,023)
CASH AND CASH EQUIVALENTS AT

31T DECEMBER 26,706 066 207732131

ATTATYSLS OF THE BALANCE COF CASH
AND CASHEQUIVALENTS

Bank balances and cash 6,428 300 10,538 478
Time deposits 46,861,238 26,002,352
Banl overdrafts (226 600) (3200263

55,063 958 36,222,044
Less: Pledzed bank deposits (16,257 872 (15489 3135y

36,706,066 20,732,131



